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‘I'he letters of the democratic candidates for
President apd Vice Presideut of the United
States appear in to-dey’s Gazette, and a calw
and upprejudiced perusal of them will, it seews
to us, not oply cocfirm the determination of
every democrat and cooscrvative io the country
to support his party’s ticket, but induce all
who are really io favor of reform sed the resto-
ration of the government to booest, eapable,
efficient and digoitird hauds, to voue for the
two meu, Who, it such a cODSUmMWatiup DE Pos-
gible, can accowplish thut desirable result
Master haods io the scienceof statesmanship
peoced the letcers alludad to, aod wheu thoy
assume the reins of governmeot the blight io
flicted upoo a confidiog couatry by the radical
party will be removed, aod peace and prosperi
ty agaio lighten the bearts of a vow ushappy
people. Mr. Tilden grasps the idea of the
campaign when hesays:

“] simply say that we cannot affurd the costly
and ruioous policy of the radical w jority of
Cougress. - W caonot afford that poliey raward
the Svuth. We caanot «fford the maguiticent
and oppressive centralism icto which our gov
eroment is beiog converted.  We caouot 3ﬂurd
the present muguificent scale of taxation.

And Mr. Hendricks is oo less effcetive when
he truthiully suys:

“Kvery industry and interest of the people
have been wade to ruffer by chie party acw 1o
power, aod intle excestive departweots of the
goveroment d:shonesty, rapacity aod venalty
bave debzuched theputiic serviee. Meo kuown
to be noworthy hare been promoted, whilst
others have beeo degraded for fidelity to wfiicial
duty. Publhic office has been made the aeaus
ol private profit, sod the country has beeo of-
fended to see a cluss of men who boast the
friendship of sworn protectors or the State,
amasiog fortuues by detruudiog the pubhe treas-
ury aod by corrupting the servacts of the peo-
pie.  Nothieg can be well with usor with cur
affairs untii tbe publie cooscience, _s-:»lmcke'i by
the eoormous evils and abuses which prevail,
shall have demaoded sod colmpcll‘d a0 uu-
sparieg reformation of our catioval adminisira-
tion in its head and its members. lu such a
reformation the removal ol u siogle officer,eveu
the Presideant, 15 cquaruwciy a trilling wat-
ter, if the systew which he represcnts «na wiiich
bas fustered him us be has fostered it, 1s suffer-
ed to remain.”’

The Radicai State Ceniral Uommittee of Lo-
disna met at Lodianapolis yesterday, and uomi-
pated Besjamin Harrison, ot that city, for
Goverpor, vice Godlove 8, Orth, foreed to re-
sign. Ioa State in which the result of the
election was acknowicdeed on both s d's to be
aocertaip this withdrawal of one cendidate and
substitution of anotber, bus ashort time before
the ballots are to be east, must of veesssity re-
aer disadvantageous'y upon the side that adopts
that policy, and, so certainly will this be the
cas2 ip Indiapa that the friends of Mr Wil
liams, the democratic candidate, ure now as-
surcd of His election, and that the State will
go for Tilden iv the subscquent presidential
contest.

John ‘A. Hyman, negro radical Cor gressman
from North Carclina, has been giving so many
orders or the Sergeunnt of Arms of the House of
Kepresentatives that the Iatter sayz 1f he paid
them all they would exceed the salary of the
friend and brother by 3:0 (W

Foreign News.

Racusa, Aug. S.—Yesterday the Turkish
arrison 2t IKeum, the Turkish portion of
{ick, destroyed the fortifieations and embark-

ed for Aotivari. There was a batle y:sterday
pear Trebivje, but no pariicalars have beea re-
ceived,

LoxpoN, Aug. 5.—Bell's Life says the
Thames professional four who ar: to partici-
pate in the regatta at Philadelphia finc diffi-
culty in obtainivg tusds to defray their ex-
peascs,

Upwards of forty fishermen and s:itors of
goas iug vessels perished in the gale wiieh
prevailed oo the coasts of Scotlasd and Eng-
land last Thursday

The Turkish Ambassider here anocnvees
that he has been auinorizad o esgage (wouty
or thirty Engli-h surgeons for fi-14 serviee in
the Turkish armies.

BucaAREST, Aug. 5.—The Roumanian Min
isiry have resigsed. No cause 1s assigoed for
this action.

Loxpon, Auve. 5. —After a long and bitter
discussien avd many divisioos, chifly 10 con
scqueoce of the reactiovary amendmenis made
by private membirs and asccepted by the gov
erowent, Viscount Landon's I lueation bill
pagsed the House of Cowmons to-day by u vole
of 119 to 46, The House wmet at noon for ihe
purpose ot comsiderivg this bill, avd though
the bill passed through the commiitee lust
pight it was uoder three aud a-half hours’ fur-
ther debate to-day.

Lonpon, Ang. 5.—Ewperor Wiliim has
written to the Kiug ol Bavaria sayioe that if
his health perwits he will atteod the Wagner
fiarival at Bayreuth, which takes place this
week.

Balloon.

Morgrisrowy, N. J., August 5, —The **Baf
falo'' passcd over about 5 miles south of Mor
ristown at six o'clock this morniog, abour four
huodred teet from the ground. Conversation was
had with the people init. Lt departed due east,
I: passed Barking Ridgeat 6:30 gowng north by
east,

RoseviLLE, N. J., August 5.—The halloon
Buffalo landed opposite this place in Now Jer-
sey this morving at 10 o'clock. Nige mew nod
oce woman all wzlllanded here to allow sowe of
the party to aligit, but the balloon could not ris:
agaio as there was oo wiad, so the balloon was
packed aod all weot oo a tug to Perth Awboy
from whence they will retura to Philadelphia,

The Indian War.

CHICAGO, Aug.5.—Advices received at Gea
Sheridau's headquarters this merning state
that a fight occurred between a party ot heid
ers and a band of Indiaos oo the fourth stant,
Oae Indian was killed, snd the whites succeed
ed in capturiog & considerable oumber,

A youog man pamed Joubn Watkios employed
oo the W. & O. Railroad had his thuwb badly
mashed while coupliog cars at Lioesburg yes
terday.

The health and moral condition of the city
was nover better than at present.

Letters of Acceptance

The following is Governor Lilden's letter of
acceptaoce
5 ALuaNY, July 31, 1576
GENTLEMEN : When [ had the houor to re:
ceive a personal delivery ol your fetter 00 be
hail of the Democratic Natignal Conveutiod,
held an the 20tk of Juoe, at St. Li uis, advis-
ing me of my oowination as the canuidate of
the constituency represented by that body fur
ihe « Hew of Presideni of the Uuited Stats, 1
answered that at my carliest copvevicuee, aud
in conformity with usaige, I woull prepare and
trapsmit to you a fvrmal acccptsoee. 1 DOW
avail wyselt of the firs' interval 1o unavmd;’nplu
secupetivns to {ullfil thet evgagemcot. The
copyeotion, before waking 1ts  pominatiovs,
adopted a declaratisu ot prineiples which, asa
whole, seem to me 2 wise expositien of the nc-
cessities of our countiy, wnd of the relor:ns
pecded (o briog back the Goverumeut 10 113
irue lunctions, to restore purily of adwmipistra-
1100 wod to repew the prosperiiy of the people.
But some ol the relorms are 8@ urgcot that
they elaiw more thap a passing approval.

The neeessity of a reform io the scale of pub
lic ¢xyense, I d ral, State and wuicipal, 1o
(e wodes of Federal tagation, justifies all the
promivence given Lo itiu the d-claraiion of the
St. Louis convention. The prescoc depression
in al! the busioess and industrics of the people,
which is depriviog labor of its employment aud
carrying want ioto SO mAany homes, bas its
priveizal cause in vxcessive golvemm‘_antalcon
sump ion under the illusions of aspeelus pros
perity eneendered by the false policies ol the
Federal Government. A waste of capital hus
been going on ever sinoe the peace of 1865,
which could ooly end in usiversal disasier. It
was nepravated, moreover, by a finaocial poli:
¢y which ténded to diw:nish the ¢oergy, skil!
and ¢conowy of production, and the frogaity
of privaje copsumplivn,acd ioduerd wiscslen
lation in busipess aod an upremunerzlive usv
of eapital aod labor. Kveo in prosperous times
the duily wants of industrious cowu:upiiies
press closely vpon their daily caroings.  The
maurgin of pessible natioual saviogs1sa’ best a
small percentage of outional earvlugs. Y.t now
fr these eleven yeurs govervwental covsump-
tion has been a lareer portion of the pativual
earcings than the whole veople can possibly
suve eveo io prosperous tiwes for ali new 1o-
vesiments. The eops quepves of thess errors
are pow & preseot publie ealawity, but they
were pever dou iful, vever iovisible they were
pecessary and ivevitable, and were forescen and
depicted when the waves of that fictitious pros
perity ran highest. lua speceh made by wo
on the 24th of September, 1868, it was said of
theso taxes : “*Loey bear heavily upun every
man's income, upon cvery iodusiry and every
business io the coun'ry, and ycar by yeur they
are destined to press sull more hezvily unless
we arrest the system that wives rise to thew.
It was comparalively easy when values were
doubling under repeated issues of legal-tencar
paper moncy to pay cut of the freth of our
growing and apparcut wealth these taxes, but
when values recede and sink towsrd their na-
rarsl scule, the tax-gacherer takes from us oot
ouly cur income, oot culy cur profits, but al-
a portion of our capital 1 do we wisii to X
aggerate or alarm, L simply suy that we eso
ot afford the costly and ruivews poiey of the
radical wejority of Congress.  We caanot af-
ford that poliey toward theSeuth,  We eanaot
[ afford the megoifizent and cppressivie eeu'ral
| isw into which vur Governwmicnt is beivg con-
vorted,  We canoot afford the preseot wagui
fecnt seule of tuxstinn.””  To the Seeretary of
che Treasury 1 said, early is 1865, **There 1s
po roysl road for a government wore thao for
au individual or a corporatior. What you
want to do pow is to cut down your ¢X scoses
and live within your ircome.” I would give
all the legerdemain of tinunce and financieris g;
I wou'd give the whele of it for the old bome
waxim ‘‘live witkio your iseome.”’ This re-
form will be resizted at every step, but it wust
be pressed persisteotly, We see to day the
immediate represeotatives of the people io ~ne
kraoch of Coneress, while strugeliog to r ducs
expeoditures, compelled to confront the me
pace of the Scoate and the Excentive that uo-
less the objeetionable appropriations be cousent-
ed to the operations of the Government there-
wnder shall suflzr dettiment or cease. In my
judgment ao smeadwent to the Covstiturion
ouzht to be devised sepurating ioto  distinet
bills the appropriations for the various depart-
weots of the publieservice, »nd excludivg from
each bill ali appropriatious for other ebjoc's
aod ali inacpeadent legislation. lo that way
alooe the sdvisory power of cach of the twu

Houses aod ot the Exveurive csn b preserved
asd exempted from the moral duress which ol
ten compels assent to objectionable appropria-
tions rather than stop the wheels of Govero-
meot.

An accessory cause enhanciog the dis'tess in
busipess is 10 be found in the systewatic aod
insuppertable misgovernment iwposed on the
States of the South,  Bo-ides the ordinary ef-
focts of ienorant and dishooest administration,
it has iuflicted upon them evorwous issues of
fraudulecs bocds, the seauty avails of which
were wasted or stol:n, and the cx'stesce of
which is a publie diseredit, tendisg to bauk-
ruptey or repudiation.  Taxes, gep-tally op
pressive, in some iusaoces have confiseated
the entire income of property and rorally de-
siroyed its marketable value,  Itis impositle
that these cvils should oot reac: upoo the
prosperity of the whole country. The nobler
wo'ives of humaupity cooeur with the marerial
interests ol all in roquiring that every obsiacle
be remwoved to a eowpiete and durable recoo-
¢iliation berweeo kiodred populations ocee un
paturally es'ranged, on the basis recoguized by
the St. L ui- platform, o the *Constitution ol
the Unired States with its amendmeots uni-
versally aceepted as o fioal settlement of the
controversics which cnzeudered eivil war,”” and
in aid of a result so bencticent thi moral in
fluence of every ecitizen as well as “veury gov-
eromental authority oueht to be exeried, pat
slope to wainain their just equi'ny b fore the
law, bat lik: wise to estabhish cordisl, (ratern:l
wood will awons citizeos what:ver their roee
ard erlor, who zre now upited in the ooe des
tiny of a commoa self-gov roment. If the duty
shall be ussigncd to we, I should oot fail to
ex-reise the power with which the laws and the
Copstitution of our country clorhe its Clief
Mauistrate to proteet all its ¢ tiz ns, whatever
their formwer condition, in every political avd
per:ooal right.

Reotorw is vecessary, declares the 8r. Louis
conventiop; to establish a souod currescy, re-
store the public credir, and maiotain the pa
tional honor; and it goes ou to demand a judi
cinus system of preparation by publie ecioo
mies, by official retrenchments, aod by wise
finance, which shali epable the pation soon to
assure the whole world of its perfeer abiliy
and its perfeet readiniss to meet any of its
promises at the call ol the creditor entitled to
paym-not. ‘Th: object demanded by the con-
veutian 1s a resumption of sp-eie payuwents oo
the lepal teoder wotes of the Unitud Sraves.
T'hat would oot ouly restore the public ered:
and maiotain the oadion:l honor, but it would
establish a sound eurreoey for the people. The
metheds by which this objeet 1s to be pursued
and the weass by which 1t is to be attaiocd ace
disclosed by what the conv:ntion dvwanded in
th past.

Resumption of specie paywents by the Gov-
eroment of the Urnited States oo s legal ten-
der potes would cstablish specie payments by
all the banks oo all their ootes.  The official
statements on the 15th of May show rthe
amount of the baok notes was three Luadred
willions less twenty williors beld by them
solves, Agaiost these two huodr d aod eighty
miilions of notes the ba: ks held ooe hundred
aud lorty coe willivns of legal-tender notes. or
a little more thao fifty per ceot, of the amcunt;
but they also held oo daposit in the Federa
Treasury, as secarity for these notes, bonds of
the Unized States w rth in 20ld a‘out three

bupdred and sisty wiilions, avallable and cur-
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rent in all the foreign money markets, 1o re-
~umiok, the bauks, even if 1t were possible tor
all their ootes to be preseuted for paywent,
would bave five huodred millions of specie
fucds to pay two hundred aod eighty willions
of potes withour coutracting their loaus to
thetr eus omers T calling ou any private debtor
for psyment. Suspended baoks undertakirg
to resuwe have usazliy been obliged to enllcet
from veedy borrawers the meaos to redeem ex-
o1 seive issues and provide reserves, A vagur
idea ol distress 1s, therefore, often ussociated
with the process of resumption, but the condi-
tious which caused distress iv those former in-
stuoees do not pow exist. The Goveroment
has ooly to make good its promises uod the
banks can take eare of themselves without dis
tressing soybody. fhe Goverument Is, there-
fore, the sole delingu-or, _

The swount of the legal tender notes of the
Usited States pow ouistanding is less than
370,000 000 of dollars of securitics, and 34,-
0BV 00U dollars of fractional currency. How
sbali the Government make these notes at all
times us good as specie? It has to provide io
reference to the suws which would be kept in
use by the waots of busincss. a central reser-
voir of coin adequate to the adjustmeat of the
temporary fluciuatiovs of iuter sational bal
arces, aud  as 4 gusriutee against trapsieot
draius artificially created by punie or by spee-
wiarion. Lt has also to provide for paymeot of
cuch fractionsl currcncy as may be presented
{or redemp'ion, and such iccousiderable por
tions of the iegal tepders as iodividuals, from
tiwe to time, as may desire to convert for spe
cial use as io order to lay by in oviu toeir little
stores ol mouey.

o make the coin io the Treasury available
for this reserve, to gradually streogtheo aud
enlurge that reserve, aad to provide for such
other exceptional dewands for coin as way
arise does not seewm to me to be a work of dil-
ficulty, if wisely planued. Discreetly pursued,
it ought vot to costany sacrifice to the pusiness
of the country. It sbould tend, oo the cuo-
trary, (o revival ot bope aod contidence. The
euin ip the Treasury oo the 3uch of June, io-
ciuding what is held against coin certificates,
amounted to oearly seveuty-fuus mitlions, The
curreot of previous metals woich bas flowed
out of our couutry fur cl:ven years. from July
1, 1865, to Juoe 30, 1876 averagiow pearly
sevenly-six millious a year, was eight huodred
aud thirty two millions io the whole period, of
which six hundred and seventeen miliinos were
tuo produet of our own mives, To amass the
r quisitc quaotities, by :otereepting fr.w the
curren: flowiog out of the country. sud by ac
quiriog from  the stocks wbich exist abroad,
without dis'urbing the equilibrinw of foreige
money markets, i3 8 result to b casily worked
out by practical koowledgeeod judement, with
what respect to whatever surpius of legal ten
ders the weot of business muy fail to keep io
use, sud vu  which, 1o order v save interest,
will be returoed for redemption.  They can be
paid or they can be tusded.
contivue as curreney or be absorbed into the
yuast ma-s of securitics held as investru-ots is
merely s question of tne rate of ioterust they
draw. LEveo it they were to rewmain o their
prosent form, end the Governmeot were to
agree 10 ay on themw a rate ol loterest wakiog
taein desirable 18 iovestments, they would
c-nse to erenlace sud ek their place wich
(overoment, Siate, wuuie:pal aod other cor-
porate und private bonds, ol which thouasaads
of williops exisi swong us Ln the perfeet
cose with which they can be chunged from cur-
reccy into investwents lies the only danger to
be gusrded sgaivst io the sdoption of general
peasures (0 rewove a cluurly ascertained sur-
plus, that 1s the withdrawal of any which are
uot 4 permapent exeess beyoud the weats of
business, lven more misebicy us weu'd be
any measure which affects the public iwmagina
tion with the fears of an apprehended seareity.
1o a commuvity where credit is so much used,
fluctuatious of values and vieissitudes in Lusi-
noss are lareely caused by tewporary belieds of
mep, even bofore thuse beliels conform to as
ceriaived realities,

1'he nwoun: of the oeeessary currcocy, at a
given tiwe, caunot be determined arbitrarly,
and should not be assuwed upon conjecture.
I'bat awonut is sulject to both permavent
and tewporary chunges, Ao enlargement of' it
which seemed to be individual, kappened at the
begivniog ol the eivil war by o substituted use
of curreney, It varies with certaio siates of
buginess; it fluctuates with considerable regu-
larity at differcut seasons of the year. Io su-
tuwy, for iostance, wheo buvers of graio and
other agricultural produets begiv their opera-
tions. they usually need to borrow eapital or
circulating eredits by which to make their pur-
chases, and wunt these {unds in curreney oapa-
ble of being distributed 1n small suws awoog
pumerous sellers, The ad litiooul need of cur-
revey at such times is five or more per ceot. of
the whole volume, aod if asurplus beyood
what is rcquired for erdioary use does not hap-
peo to have beeo on haud at the money cen-
tres a scarcity of currency eosucs and also s
stringeney iv the loun market,

[t was in rcfereoce to such experiences that,
ina diseussion nf' this subject io my anuvual
message (o the New York Legislature of Janu-
ary 5 1875, the sugestion was made that “the
Federal Goverment is bound to redeem every
portion of its issucs which the publio do not
wish to use. Hasing assumed to mooopolize
the supply of currency and eoacted cxelusions
against everybody else, it is bound to luroish
all which the waunts of business require. The
systrm should passively allow the volume of
cireuluting eredirs to ebb and flow aceording to
the evr-changiog wants of busioess. It should
iwitate s closely as possible the patural laws
ol trade, whieh 16 has superseded by artificial
coutrivanees.”

And ip a similar discussion in my message of
January 4, 1576, it was said *‘that resumption
shouid be cffceted by such mensures as would
keep the agerecate amiunt of the curreoey
self adjusting during all the process, without
ercatiog at any time ao artificial searcity,
and withvut execiting the public imagiostion
with alarms which impair cocfilence, eintract
the whole large maechinery of credit wod dis-

turb the patursl operations of busioess.
Public  ccooomics, cfficial retrenchments
apd wisc fioupce are the menns which

the St. Louis coovention indiecates a3 pro

vision for rescrves and redewption.  The best
resourc: is a reduciion of the expenses of the
goverpwent below its income, for that imposes
wo new charge on the people, It, bowever, the
improvidence and waste which bave cooduzted
usto a period of falling revenues oblige us tu
supplement the results of coonvmies and re-
treachment by some resort to loans, we should
pot besitate. The government ought not to
speculate on its own dishonor in order to save
irt-rest oo its brokeo promises, which it still
compels dealers to accept at a fictiticus par.
The hichest pational hooor is not only right,
but would be profitable. Ot the publie d-bt
vioe hundred and eighty-fice millions bear ia

teresi at six per cent. 1o gold, sod seventy-two
willions at five per cenr. A finaceizl poliey
which sheuid sceure the bighest er-dit, wisely
:vailed of, ought gradually to obtain a rodue-
tiou of one per et. in the interest vo mosc of
the loaps, A saviog of one per cent oo the
average would be seventeen millions & year io
gold  That saving, reeularly 1ovested at four
and a halt per cent. would io less thao thirry-
cight years extioguish the prioeipal. The
wiole seventeen nuodred millions of funded
debt micht be paid by this suviog alone, with-
out cost to the people. The proper time for
resumptivo is the time when wise preparations
shall haveripened ioto a perfee! ability to ac-
eawplish the olj et with cerruiny and ease,
that will iospire confidence, and cncourage the
reviving of busioess. Theearliest time in which
such a resuit can be brought about is the best.

Eveo when the preparations shall have been
watured the cxsct date would have to be chos-
cn with referer ce to the then rxisting state of
trade aud credit operationsin our own couatry,

Wheeher they 1

the course of for:igu eowmweree, aud the eon-
dition of the (xchuoge withother nutions. The
apecific messures aod the aetual date are wat-
cers of detail, havioe roficenes to ever ehang-
iog conditions.  Thy belong to the domain of
practical admipistrattve stutesmaoship,  The
¢iptiin 0l o stesmer about starting from New
Yurk to Liverpool does vot asteabl: a council
over his weesn chart, aod fix no angle by whieh
to lash the sulder for the whule voyage, A
homan ioteligevee wust be at the helm to
diseern the shiftiog [rrees ol the waters aund
the winds; a humar haod must be on the helm
to feel the elemonts day by day, aod guide to a
maustery over them.

Such preparatioos are everything.  Withou
thew a lewslative commund fixing a day. an
official promise fixing a duy, are shams, They
are worse; they are o spare apd a deluzion to
all who trust them. They destroy all eonfi-
dence awung thoughtful meo, whose judgment
will at lust sway public opiuion. Ao artempt
to act oo such a eommacd or such 4 promi-e
without preparation would end v a ocw suos
pepsion. Ic would bea Iresh czlamity, prolific
of eoufusica, distrust and distress.  The zet of
Juouary 14, 1875, eoucted that on aod atwr
the 1st ot Javuary, 1879, the Scecretary of
the ‘I'reasury shall redeew io coin the legul
tender ootes of the Usited States oo pr seula-
tivn at the offiee of the Assistant Treasarer,io
the city of New Yuork. 1 wuathorized the See
retary to prepare and provide for such resunup-

ERTISER.

Two evils infest the official service of the Fed-
orul Government—one is the prevalent and de-
morslizing notion that the public service exists
not for the business and benelitof the whole peo-
pie, but for the interost of the « flice helders whu
gre in truth but the servaats of the people. Un=
der the influence of this pernicious error publie
employments have beos multiplied, the num
bers of these gathered into the ranks of the of=
fice holders hnve been steadily inereased beyond
uny poesihle requirement of the pubiic business,
whi'e inefficiency. peculution fraud wmd mal.
versetion of the public funds from the high
pluces of power to the lowest, havi overspresd
the whole service like s leprosy, The other
evil i~ the organization of the officisl cless int
& body ol politicsl mercenaries. governing tho
ctucusses and dictating the numinutions of their
own party and sttempting to carry tho elections
of people by undue influence snd by immense
corruption lunds systematicaliy collected from
the salaries or fecs of uficebolders. The offi iul
cluss in other countries, sometimes by its vwn
weignt and sometimes in allianco with the srmy,
has bean sble to ru'e the unorganizad msses,
even under universal suffruge  Hero it has sl
rerly grown into a gigantic powar, capwble of
st:fl g Lhe inspirations of & sound public opin-
wn. und of resisting an easy chang ot aiminis-
tration until misgovernroent becomes intolerable
and ]_Jubiic spirit hus bren stung to the pitch ot
a civic ravolution  Lhe Hrst step in reiorm is
the elavation of the standard oy which tha ap=
puinting power selacts ngenis to execute official
trusts. Noxtin imnortance 15 a vonscientious
fidelity in the exercize of the suthority to hoid
t necount snd displace untrustworthy or inca
psble subordinates.

tion of speciv payments by the use ol any -ur
plus revecues vot otherwise appropristed. and
by i=suineg, iv his diseretion, certain classes of
bouds. More thas voe aad 4 haf ot the fuur
years have passed apd Congress aod the Presi
deat have continuad ever sisee ) uuite lo acts
which have legish:ted cut of existeves cvery
possible surplu~ applicable t this purpuse.
The coin io the Vreasury elated 1o belong
to the governwent had oo the d0th of Juse iall
en 10 less than 345 000 QU as against $53.000 -
000 oo the fist of January, 1875, am the
svailability of u part of thot suw 4s said 10 be
questiouable, Toe revonu s are lalliog tasier
thao appropriatioos aod expoud-bares wre re-
duecd, leaving the Uressury with diwivisnieg
resources, 1The Scerctary hus done vothiog un-
der his power to issue boods,
command, the official prounse, fiziog a day fur
resumntion have thus fur been barrco, Nu prue

been wde, There has boco uwo progre-s,
There have been steps backward,  There 18 no
peervwancy io the operstions of the Govern-
wept.  The homely waxiws of every day lile
are the best standards ol its cos-at A dobror
who should prowise to pay a loau ous of Lis
surpins iseome aud yet he seeu every day spend-
pag wll b gould ey a8 haods ou o oriotoas -
ing, weuld lose all ciaracier for touesty aud
veracity., [z olfer of @ oow promiss '

or fils

wud ahk: proveke derision. The St
P Lows pladsrw denvunees  the faure dor
cieven years ty moke eoud the  prowise of

the fegal-tender sotes. In denonoees the omis-
dewption. [t desouness the eonduer which
durtng eleven years ¢f pouce has wade no ad-
vange teward restopiln, uo preparstions for
resumpiion,  bur, lostead, has ousoruet od re-
sataptiot by wasting our resourees and exhau-t
ing all our surpius ineome; and, while profiss-
ing to inteod 0 speedy retarn to sp el pay-

theroto,  And, Laving first deaousesd e bar
reoness of the prowise ol a duy of resuwption,
it next deoounces that burion prowise as a
hindranee tn re:wamption. It theo demands
its repeal, and atzo demsud- the establishmeot
of a judteious system of preparation tor re-
sumption.
stiiution of & systew ¢l preparation, withow

vxchange for iis shadow. Nour s the denun
clation unmerited of that wprovideaee which,
in the eleven vears siner the pesee, has won
sumed £450,000 000, aud  yer eouid avt off rd
1o give the peop's a sound and stable curseney.
IPive-and & hall per ezot. oo the expencitures
ol these cleven years, or even lezs, wounld have
provided a'l the add:tional eide needful o ro-
sumption and reliel to business distress. The
distiess vow [ult by the neople io all their busi-

cause in the cnormous waste ol capitel oecu-
sioned by chie fulse policies of cur Governmorns,
menot of the curreney.  Ure riainty is the pro
[ifie parent of misehicfs v all business,  N.over
were its evils wore felt than vow, Moo do
nuthiog beesuse they are unable to make auy
caleulation oo wnieh they cao rely.  They
urderrake wo biog Locause they fear liss io
everything they would atcempt,  They stop
and wait.  I'he werehant dares not buy lar the
future eonsumwion of hes eustomers,  The
manufactarer dares no: wake fabries wheh
may unot refuod his oulay.  He shuts his lac
tory aud discharees bis workmen,
cannot leod oo security they coonsider sate, and
their funds lie ulmost without iaterest, Mon
of eoterprise who have credit or sceurities to
pledge will pot borrow. Cossumption has falleo
below the natural limits ot a reasonable eeona

wy. Priess of many things are undor their
ravee io (rugal spocie-paylog times b .ore the
civil war.
baoks untouched.
tenders wore at their largest voluwe, acd the
twelve unllions sioee retir-d have beeorepliced
by fresh issucs of ffteen millions of bank notes.
Lo the meantime the banks have been surreo-
dering about Duar milioss 2 month, bicause
they eunaot fiud a profizable use lor so wmeny ot
their notes.  The puble mind wiil oo Dneer
aceopt shams. It has seffered eacugh (row il
lusions.  Anp wusipeere policy increases distrust,
An unstable poliey merenses ureertainty.  T'he
The people veed o kKeow that the Government
15 moviog iu the direeiion of ultimaie safety
and prosperity, aad that it is doing sn throuch
pradeot, safy and eonsirvative wmethods, whieh
will be sure o inflict no new sacrifise ovn the
bu-iness of the country  T'hen theinspiration
of uvew hope and well funded cocfidone: will
hasten the restoring proecsses of wature, and
prosperity wili begin torcrurn.  The St Louis
couvention coneiudes its expression in regard io
the eurreney by a declaranon of'its conviedons as
to the practical results of the svstem for prepa-
ratious it drmands, [tsuys: “We belicye such
u system, well devised, nod above all intrust
ed to eympetent haods far execution, ercating
at oo lime ao artificial scuecity ol earrency,
and at oo time alarwing the public mind
into a withdrawal of that master munchina

ry of credit by which seventy five per
cent of all business transactions are perfurmed
—a system, open, pu lic and inspiring general
confilence, wouid, from the duy of its adoption,
bring hes.ing on its wings to all our honored
industrir s, 5.t in motion the wiee!l- of commercy,
munufactiures and the mechanic arls resiore em-
ployment to lsbor, and retnew in sll its natiral
sources the prosperity of the people’!  The
Government of the [Inited Ststes, in my opin-
jon, can advance Lo u resumpliou of spocio pay-
ments on its legsl tender notes by gratusl and
safe processes tending to relleve the present bu «
iness distress.
the suministration of the exscutive cffic
should desm it & duty so to exerciie the powers
with which it hus been or may be invested by
Consriss as best uwnd soanest to conduct the
country to that beneficent result—civil service
roiorm., The convention justiy .firms tha. re-
furm is necessary in the civil ssrvice neces-ary
to it: purification, necessary to its econom= and
its cfficiency, necessary 1n order that thae ordi
nary eiployment vt the public business may
nut be ‘Y prize fought for at theballot box; «
Ll reward ol party zesl instead of posts of
bonor sssigned for proved competeney,anl heid
for fidality in the public employ.” The con-
vention wise ¥ ndded that “'re « rm is necessnry,
even more in the higher grades of the public
servica—President, Vice Prosident, Julges,
enators, Representatives, Cabinet officers,
These and all others in authority are tho peo-
ule's servants; their offices :re not » private

The lezisianve ;

profvssion as to the vaiue of the sla promise |

sion to zeecumulate any tesorve ot thore re- |

weots, has sonually evacied fresh hivaraness |

L1 canuot be doubied that the sub-

the worthless promse ol s day, without!
a system of preparation, woud he the
aain of the substupes o recumptivn o

uess and Indusirics, thoush 1t has its prigeipal |

hs beew greatly ageravatea by the mismanage- |

Capitalists |

Vst wasses of currency lie in the |
A yrar and a half ag legal |

If charged by tha psople with | 5 ; : :
L ¥ pooy 1 will vr cav pe resefied io harmony with the in-

Uhe public intercst in an honest skillful ner-
| formanee of officis] trust must n t b sacrificed

1o the uzes ot the incumbents. After thesa
| imme: diste steps which will insurethe exhibition
ol better examples we inny wisely go on to the
tubolition of unneeass ry offives, and tinully to
[ the patient, enreful ocganizationof a bette eivil
| serviee sy-tem under the tests, wheraver practi-
enble, of proved competency and lidelity While
iwuch mey be accomplished by these methods it
m!zbkt encourage deluzive expeetstions if 1 with-
halll here the expression of wy convistion that
no re‘orm of the civil service in thiz country will
be esmyplete and permanent until it Chiot Mug-
istruia is constitutionslly disqualified for re elec
ticn, experiencea having repueatedly expos.d the
futtlity of self-imposed ra:-.!,ricr.iuns%)y candidutes
or incumberts. Thrcugh this solemnity only
van he teetl etuslly deliverad from his grestest
temzptation to mi-use the power aud patronago
with which the Fxccutive is necessurily chargud
i Educaled in the belief that it is the first duty

A ~ = rrram

restored, that the busioess of the couotry ey
be refieved frow irs disturbiog and licpre‘g\i[:;
influcoce, nod that a return to speeie Paymen s
my be facilitated by the sabstitution of .oy
aod wore prudent ogislation, whieh sha: um'i[',A
ly rely oo a_judicivus system of public cenpy-
wies and official retrenchments, and above 4|
an the promoiivn of prosperity iu all the jndys.
irie= ol the people.
[ do not uuderstand the repeal of the resuup
tion clause of the aet of 1875 to be a buckwar
step 1o our relars o specie pauyments, bat g,
cavery ot a false step, and although repeal may
for a time be preveoced, the determivaion o
the demeeratiec party oo this subj et has noy
ht_}ul'- distinet'y declared.  There =hould b 4,
hindravees pat in the way of a returs to spouge
payments, *‘as -uch s hindragee,” saysthe plat-
torm of the 31, Louis ceooveation, *“is ty ..
pounce the resumption ¢'nu-¢ of the ast of 57,
and 10 demand its repeal,” '
I ther ughly believe that by public cconomy
by offizial retrenchmeots and by wise finane .
enabling us 10 necumuiste the precious metals,
resumpilon at an carly period is possible witl;-
put produciog an “'arcificial seareity of curren-
oy’’ or disturbiog public or commareial eredic
aod that these reforms, together with restoras
tivo of pure goveroment, will restore geiera
vonfidence, encourage the useful investwent of
capital, furnish employmeot to lsbor aud releve
the ¢ountry from paralysis of hard 1 nes,
With tire industries of the people there huye
been Ireqnent interferemces. Qur platliry

i truly says that many ‘odustries have becn -

povert=hed to subsdizoa b Qur eswnires
has been deg:aded tooan infarior position oy
the bigh seas,  Maiputactures Fave beew di-
winizhed, agiienliure has been embarrassed,
apd the distress of the ledustrial classes  de.
wands that these thiogs shall be reformed,
The burdens of the peopls wust also be lighe
eoed by a grant et anee nour sistem of pable
vxpeoses, T'he profligate exovenditures which
e eas~d taxation from $3 por enpita in 1860
to 213 in 1870, teli= its cwe s ory of our v
ip fisea r furm  Our treatios with foreicy
| puwoEs should be revised and smended in -
| fur as they leave eit'z s of foreign birth 1o auy
particulsr less secure 1o any e.untty ou carl,
thao they would be if they Bal beeas born apoy
pur owe =vil, sod the iniquitus eooite s stem,

| ol & ¢itizen of the Republic to take hiz fuir nle

: have for furly yeurs, us a private eitizen, fulfitled
! that duty.
| grio, during all thut period, with the cuncerns
I of ¢ varnmert, 1 bave naver sequired the huabit
| of otlicini life. When u year und s half aeol
i entered upon my present trust, it was o erder

to consummate retorms to which I had alrendy |

| devoted several of the best years of my life.
rience, how grest the difference is between £iid-
ing through so otticial routine and working out
w reform of systems und policies, it is impo-sible

for me to contermplete what needs to be done in

the Federal Admiristration withiout an arxious

sense of the o licu.ties of the undertsking Lt
summoned by tee sulfrages of my countrymce
p e ntimpt this wore,

will SAMUEL J. TILDES

| e —
I TIHE LEITER OF GOV, HENDRICKS,
I'ho llow: g 1= Govervor Hemdileks's letter
| o aceoptane: :
[ Inpraxaronts Jo'y 24, 1876, —Geatlowen

"1 have the ooer to ackn whedge the receipt ol

your ecomuanieation in wineh you hase form
ally notificd we ot wy oowinaticn by the na
{ticnal democtic eonsention st St Louis as
| thear eandidare tor the offiee off Vier-President
Lol the Usired States. Lt is a powioaiio whieh
1 bad either expeoeted nor desired, auld you L
| recogn z+ and appreciate the ingh hooer by the
vonvention,  The ehoiee of such a boly, pro
0 ounced with such wausua’ wasnimity, and ae-

lesteem and corfiderer, cu-ht o cwweieh
; werely porsonal desires aad preferznees of my
| GWU.

Lt i= with this fecling, and [ trost al<o froa
a ivep sqpse of public duty, thas | now aceept
the vomination. and shall atide the judgwmect
of my eoun'rywen, It would have buen iwpos-
siblo fur me fo acerpt the pomination if 1 eoutl
not heariily eodorse the plathrm of the con
vonrion L osmowratfi- 4, therefore, 1o be able
Unequiv i Iy o declere tha L apree in the
PLInCLEes, apprave the p fieio= and sy mpabh'z X
with the purposes enuoeiated 1o that platforn,
Phe institurions of sur country bhave been sore-
Iy tried by the exigeneins of e'vil war, and siuce
pres vy aselfi-h wad errrupt wanagew ot ol
pablic affurs, which has shamoed ws before
1 civilized wankind by unwise and perial legis-
i fation.

i vy industry #od iotersst ol the p ople
"have been wiole to suffer, and fo the cxceutive:
depariwents of the government dishounuasry, ra
pac.ty aud venality have debauehed the punlic
service, Men koown to be unworthy have heen
promated, whilst others have beco di-griced
for fidelity to offidial duty,  Publie othe has
heen made the means f privare prolit, snd the
¢ witry has been off 'oded ro see a elass of men

the State amassing fortunes by Jdelrauding the
patlic treazury and by esrrupting the servants
of i people. Lo sueh a erisis of the lustory
ol the country I rej ve: that the convention at
St Lowts has po oobly raised the staodard of
I relorm,

Nothiog ean be well with cur affsirs until
the publie eonseienes, shoeked by the cnormons
evils aud abuses wnich preesil, shall have Je
wanded and compelled an wesparing reforma
tioa of vur patisnal adielnistestion, fo its head
aod its mewhbers,  Tnsueh reformation the ro-
moval ol a single officer, even the President, is
cotparatively a tilling matter 11 the sysiom
wiiiea he represents, and which has tostered
hit us he has fostered i, i=saffered 1o remain,

The President alone must oot be wade the
seuprgoat for the epormities of the sysiem which
infeets the public serviee zod threatens the
destruction of our tostiturious, In some re-
spects [ hold that the piescot +Xeeutive has
breeo the vietim rather than the snnor of that
vicious system, Coogressional and party leadors
have been strooger thao the President. Nuove
man eonld have ereated it and the removal ol
oo ooe wao can amend i Lt is thoroushly
corrupt and must be swept remorselessly away
by the seleetiva of n government eomposed ol
elements courely new and  pledged to radie |
relormw,

Phie fiest w rk of reform must evidently be
the restoration of normal operation of the con-
stitution of the Usited States, with all its
amendmeants, The necessiry of war enooot be
pleaded io 8 time of peace.  The right of loe:l
self-goverow nt is guaranteed by the constitu-
ivn vt the Uoinn, and mu-t be everywhere re-
stored and ceneralized.  The aimost personal
imperialisw which has been practiced must te
dooe away or the fizst trinciples of the rejub
liec will b lost.  Our fiinociul system of exype-
dicots must be rethrw d. Gold apd silver are
the teal standard ot values, and our vational
carreuey will pot be a perfeet medium of ex-
change until it <hall be ennvertible ar the pleas-
ure of the holder. A= 1 have beratofore =ad,
uo otie dusicesa returo (0 specie paywests more
carpestly than [ do, but I doant be teve that it

terests of the people by arficial weasures for
coutraetion ol the enrrepey any wore thao
believe wealth or permancnt property can be
ereated by anipfltiop of the earivocy.

The laws of fuane: cnuot be disrogorded
with impunity,  Uhe finaneial poiicy of the
govertw nt, 1f ipdeced it deserves the namwe ol
poitey at ali, has been ia disregard of those
law-, uad tharetore has disturbed ¢ mmereial
and business corfideoce as well us hindered re-
tura to specie paymeots. ()oe feature of that
policy was the resuwption cluuse of the aet of
1875, which has cmbarrassed the country by
aoticipation of a cowpuisory resumption for
which oo preparatioo has beeo made, and with-
cu any assurarcs that it would be practical,
The repeal of that clavs? 18 pecessary that

peryidsite, they are » public trust.”

the vatural operations of finaocial laws wmay be

Though occupied in an unususl dee

i Knowing, as I do. therefore, from fresh expe- \

I shali endeavor, with|
tyod's elp, to be the oificientiostrum ntaf their |

cowpanied with =2 genirous an exprossion of

wio bonst the (rieudship of sworn j roreetors of

which through the ageney ol wealthy ¢

tieal preparatiovs towards resuw;tion bave ! lotment of care sud trouble in public atuirs, { | pies imports Chinese bordmer and establishi <

i a species of sluvery, aod ieterferes with the
just reward of labor onour Pacifie coast, shoull
| he utterty sholished,
{ 1o the reform of our eivil serviee 1 s
i heartily indose that seeton of the  plationy
which deelares that ecivil service ousht nor 1)
{ be **~ubject ro change at every elestion,” anl
that it vught not to be wads “the briel .
fworl oot party zaal, " bur ought to be awurd|
I {r soand competeney aod held for fidelity 1o
fthe pubiic cwploy, 1 hope oever again to see
the erns | aud vemorscloss prosevipion for gl
Fiieal opioros waieh have discraeed ihe adunn
istrution of the lust eleht yoears,

BBud us the civil service vow s, asall kn ow,
it has some wen of ti-d it ity sod prov |
ubiity.  Sueb wen andsueh wen only, <henld
Le retaiwed io offiee, Bur no wan shoudd b
retained on any e¢insideration who has prosy
suted b= offiee to the purposes of partsan
timidaiien or compuision, or who has fumnished
Vnoney to corrupt ebretious. This s done and
has heen done 1o alwost every county of the
fumd, [t is a blight upon the worsls of (he
conutry and ought to by reformed,

O seerional eontentions and tnresp et oo
common ~chocls 1 have ooly this ro suy, thuti
my judement the wan er party that wold -
vilve vur schools in political or seeional ey
trovery is aa euemy to the sehcos. The e
mon §:huols are safer under the eare of all o
{ people than wsder the control of any party o
seet.  Ubey wust be peitirer seetariay nor pu
tisan, and there must be setther divistn wor
wisapproptistion of funds lor their support
Lobowase 1oregard the man who would wrous
or foster s ctivua: animositics aud ot wisws
arope his eouotrymen as 8 dangerous cuewy
to his enuntry,

All the prople must be made to feel and
knnw orce more that thereis established 4 pur
pose and  policy under which sl cirizens ol
every eendition, raee aod color will be seciee
in the cnj yment of whatever righes the eon
stituti'n and lew- deelare or recogniz e, and
that i controversies that may arise the woy
ernment is Dot a partisan, bat withio it con
stitutional authority the just wnd powerin
guardian of the riehts and satety ol all. The
~trife between he seetions and borween roe
will eense as soon as the power for evil is tikon
away from s par'y that makes poliieal eoin
cu. of svwoes of vielenee apd bosdshed, and
the constitutional autherity i placed o the
haods of wen whose politiedd wollue roguin
that peace and good order shall be preserved
cverywhere.

Lt will be seen gentiementhat [ am in entire
wee rd with the plaiforw of the eonvestion by
which [ have been pominated usa esdidat
for the offic: of Viea President of the Unied
States, 1’ rmit me io conelusion o cxpres
my satistaeise at bone wssoeiated with o can
didate tor the presideney who s first amons
s equals as a representative ol spoit atnd
achievements of reform,  lu lus offieis cwrnt
as the rxoeutive of the great Staeof Mw
York, e has io a comparsiiecly =Lort perid
refmmed the pablic serviee and redue @ ibe
nllhﬁ-' burd nis 51 as ta have exrned at g the
giatitude of his State and the adwraton
the ¢ouuntry.

The prople kuow him to be thoronzhly o
Carnest, e s

H e has shown Bipesodf o be
s+d of powers and gualt s wiseh fit e in s
cannent logree [ the geroan w rh oot r-‘l. rini
tioo which this country now needs, and 1
shol! ]ll Choseg h the ;mnp}.- to the Tog! :ﬁl-'
ol Prostdent of che Uoteed States [y that
the day of Lis inanguration will be the besn
ning of nonew era of peace, purity and pros
perity in all departments of our governw bt
| am, geotlemen, your chedient serva.
Firoyas A HeNDRICRS.
LIST OF LETTERS .
Romuining in the Aloxundrin, Vi, Postefd
At ust d, 1876,
Peersons calling for letters will =
vertismd and give the dute of the _
It ot enllead for within thirty duys, they @
sent te the dend fetter atliee, 1 W diinin i
Beil, -ioseph M Noizon Mes Visol
Barrd, Mrs Murgaret  Rohinsor, Jubn
Culvart Jutes L Rotey, N W _
Carter, Mic- Ju s Stunton, Mr: Carint
Doran, Mi== Biddy Spilmnn, EG
Duron, T H Shnw, St
Duvis, Mrs Mary, col  Spriges, Prooe
Hurdy, Mrs Mry Tibbs, Miss Sur-di b
Huymun, Duniel Thowmpsan, Nt
Juck:on Wasl Vineinth, Heory

Juckson, Mrs Celin Wood, Joln, e
Jackson, Alired White, Lnurs, o0
Lioyd, M R Washington

gy,
Ll .yd, U3 ' Warzer, Wallses
Miiton, J hn

rug H-1t W. N. BERKLEY, I" M

NARRIED. _
In Washington, August 1. 1576, nt ® W 'lr 'It',_

at the residence of the brida’s aeeie, BT '
Whesier, by Rev, bir Holimesd, ,\l}:{_\l.,-\j\ 1-
furmery of Aleta

PRUILTT, of Weshirgton, !
drig, Vs, and MAKGARET
Wasningtion, 1. C.
- —
DIED.
Md., this mnornife
eity, i Lhit

ROMURRAY,

In Montgemery county, Mda ¢
SAMULSL MILLER, law ol Lut
T4th yenr of his nga.
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